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Evli Finland Mix B
Balanced fund that invests in Finnish equities and euro area fixed income instruments.

MANAGER'S COMMENT

BASIC INFORMATION

A full-scale military attack on a sovereign European country by a former
superpower on a quest for a return to what its leader considers its glory days
(probably around the time of Stalin’s purges, but I’m just guessing) wasn’t
something many people in the west considered a serious probability. But here we
are. The effects of war in Europe are complex and unpredictable to all companies.
Obviously a lot of listed companies have some direct business in Russia –
however, for most, it is either marginal or a single digit share of sales. Of our
current equity portfolio, the most directly affected is Metso-Outotec, with c. 8% of
sales coming from Russia in 2021.
Fears of persistent inflation dragged fixed income markets in February. Towards
the end of the month, markets saw a broader sell-off and rising volatility caused by
the escalation of the Ukraine crisis.
The fund outperformed the benchmark index in February. Underweights in Russiaexposed Fortum and Nokian Tyres contributing the most to relative performance in
the equity portfolio. On the fixed income side, the best relative performance was
driven by shorter maturity bonds from Neste and Konecranes. In February, the
fund participated in Caverion's new bond issue.
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Read more about the fund risks and calculating the risk category
from the KIID-document
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Past performance is no guarantee of future returns.

PERFORMANCE (%)

KEY FIGURES (12 MONTHS)
Fund

Benchmark

Difference

Year-to-Date
1 Month

-5.91
-3.13

-6.08
-3.81

0.17
0.69

3 Months

-3.23

-4.84

1.61

6 Months
1 Year

-6.37
3.75

-7.26
0.99

0.89
2.76

3 Years, annual return
5 Years, annual return

7.88
6.06

4.86
4.36

3.02
1.70

Since Launch

RECOMMENDED INVESTMENT
HORIZON

555.93

429.71

126.22

Since Launch, annual return
2021

7.40
11.45

6.53
8.21

0.87
3.24

2020
2019

13.23
10.60

8.39
9.29

4.84
1.31

2018

-2.89

-0.92

-1.97

NAV per B unit, EUR
Fund Size, EUR million
Volatility, %
Sharpe Ratio
Tracking error, %
Information ratio
R2
Beta
Alpha, %
TER, %
Portfolio Turnover

Fund

Benchmark

10.626
21.96
7.79
0.55
4.45
0.62
0.70
1.22
2.42
1.83
0.87

5.32
0.29
1.00
-

This document is a monthly factsheet and for illustrative purposes only. The information provided is not intended as investment advice or recommendation. Past performance is no guarantee of future returns. The value of the investment may rise or fall and the investors may not
get back the full amount invested. Investors should read the Key Investor Information Document ”KIID), Fund Rules and Fund Prospectus before any subscription. Each of these documents is available in English at www.evli.com free of charge.
©2021 MSCI ESG Research Inc. Reproduced by permission.
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Evli Finland Mix B
RESPONSIBILITY SCORES
The Fund's responsibility scores are an assessment of the Fund’s holdings from a responsibility perspective. The Fund's rating scale from best to worst is AAA, AA, A,
BBB, BB, B and CCC. The ESG ratings distribution of the Fund’s holdings are based on MSCI’s analysis. MSCI is an independent ESG research provider offering a
comprehensive global database.
Responsibility score

AAA

Environment

BBB

Social

BBB

Governance

A

Coverage of the analysis ”%)

68

Excellent ”AAA)
Very Good ”AA)
Good ”A)
Average ”BBB)
Satisfactory ”BB)
Weak ”B)
Very weak ”CCC)

ESG means factors related to Environmental, Social and Governance issues.
ESG rating: companies are analysed and measured by how well they manage key risks and
opportunities arising from ESG factors. The assessment is done within the industry.
Fund“s Responsibility score: based on MSCI“s methodology and taking into account the market
value-weighted average of the fund“s individual companies“ ESG ratings, the ratings“ trend, and
the weight of companies with B and CCC ratings.

CARBON FOOTPRINT
Evli uses weighted average carbon intensity to measure the carbon footprint according to the recommendations of the Task Force on Climate-related Financial
Disclosures (TCFD). According to MSCI’s analysis, the weighted average carbon intensity is categorized as following Very Low (0 to <15), Low (15 to <70), Moderate
(70 to <250), High (250 to <525), and Very High (>=525).
Carbon footprint

138

Please read more about Fund’s responsibility from its ESG-report

”t CO2e/$M Sales)

10 LARGEST INVESTMENTS

RISK ALLOCATION
%

Mercada Oy 24.10.2022 1.875% At Maturity Fixed
Sampo Oyj

4.63
4.24

NOKIA OYJ

3.74

Neste Oyj
Sanoma Oyj 18.3.2024 0.625% Callable Fixed

3.36
3.18

Bonds 54.91%

NORDEA BANK ABP
Finnair Senior Unsecured Fixed Rate Notes

3.17
3.14

Money Market 6.53%

Tietoevry Oyj 17.6.2025 2% Callable Fixed

2.81

Gofore Oyj
Kemira Oy 30.5.2024 1.75% Callable Fixed

2.80
2.73

©2021 MSCI ESG Research Inc. Reproduced by permission.
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Equities 38.56%

Evli Finland Mix B
SHARE CLASS INFORMATION
Share Class

A

B

Launch Date
Currency

1.11.1995
EUR

1.11.1995
EUR

3.613
1.83

10.626
1.83

NAV 28.2.2022
Management and Custody Fee per year, %
TER per year, %

1.83

1.83

Sales Registration
ISIN

FI,SE
FI0008800149

FI,SE
FI0008801212

Bloomberg
WKN

EVLMIXA FH
-

EVLMIXB FH
-

Clean Share
Minimum Investment
Profit Distribution
Target Investor

DICTIONARY
Active Share, % mea sures how much fund portfo lio ”based on po sition weights) differs from the bench mark in dex. If active fund has same
shares with same po sition weights as in bench mark, then its’ active share is 0%. If active share % is high, fund portfo lio differs largely from
the bench mark.
Alpha de scribes the effect of the portfo lio man ager’s in vestment choices on the fund’s re turn compared with the re turn of an in dex portfo lio
with corre spond ing market risk, i.e. the ad ditional re turns attained by the fund in re la tion to its market risk.
Beta de scribes the sen sitivity of the fund’s value to changes in the bench mark in dex. If the value of the bench mark in dex changes by one
percent, the expected change in the fund’s value is beta x 1 percent. On average, the fund’s value will change more than the value of the
bench mark in dex if the beta value is greater than 1. A beta value less than 1 in dicates the op po site, i.e. that the fund’s value will change
less than the bench mark value.
Carbon footprint Evli uses weighted average carbon in ten sity to mea sure the carbon footprint accord ing to the recommen da tions of the
Task Force on Climate-re lated Finan cial Disclo sures ”TFCD). The funds hold ings’ carbon in ten sity fig ures are based on the emissions figures pro duced by MSCI.
In forma tion Ra tio de scribes the long-term ability of a portfo lio man ager to add value through active portfo lio man age ment. If the In formation Ra tio is zero, the long-term re turn of the fund equals that of the bench mark in dex. In practice this means that the fund has outperformed the bench mark in dex, on average, for five years out of ten. The higher the In forma tion Ra tio, the greater the prob a bility that the fund
will outperform its bench mark. With an IR of 0.5 the fund has outperformed the bench mark, on average, in seven years out of ten, and with
an IR of 1.0 in 8.5 years out of ten.
Portfo lio Turnover Rate is a mea sure of the length of time that a se cu rity re mains in a portfo lio during a given pe riod. The portfo lio turnover
rate is calcu lated by sub tracting the sum of sub scrip tions and re demp tions of fund units ”EUR S+T) from the sum of the se cu rities bought
and sold by the fund ”EUR X+Y). The turnover is the above men tioned difference divided by the average market value of the fund, which
has been calcu lated from the daily market values over the past 12 months. For example, if all assets have been sold and bought once it
would equal to a turnover rate of 1. Portfo lio turnover rate = ””X + Y) - ”S + T)) / M x 100 / 2, where X = Se cu rities bought, Y = Se cu rities sold,
S = Fund“s fund units issued / sub scribed, T = Fund“s fund units can celled / re deemed, M = Average to tal value of net assets.
R-Square de scribes the extent to which the fund’s performance is de pen dent on the performance of the bench mark in dex. R-square is the
square of the corre la tion co efficient.
SFDR-classifica tion In accordance with the Sustain able Finance Disclo sure Reg u la tion ”SFDR), article 8 funds pro mote sustain ability factors among other fea tures, and article 9 funds aim to make sustain able in vestments. Other funds ad dress only sustain ability risks in their investments de cisions ”article 6 funds).
Sharpe Ra tio in dicates the size of re turn rela tive to risk taken. The Sharpe ra tio mea sures the fund’s re turn ”with volatility of one percent) in
excess of a risk-free re turn. The higher the Sharpe ra tio, the more fa vorable the re la tion ship be tween re turn and risk.
TER ”To tal Expense Ra tio) is a mea sure of a fund“s to tal expenses in re la tion to its average assets and is expressed as an an nu alized percentage. The expenses in clude all the fund“s man age ment and custody fees and any profit-re lated fees. Se cu rities commissions are excluded. TER = A + B + C + D, where A = Man age ment fee charged from the fund“s assets, B = Custo dian fee that may be charged sep a rately
from the fund“s assets, C = Account main te nance and other bank charges that may be charged from the fund“s assets, D = Any other fees
which, accord ing to the fund“s rules, are charged directly from the fund“s assets. As a rule, funds reg istered in Fin land do not make such
charges on top of trad ing fees.
Tracking Error in dicates the risk of active portfo lio man age ment in re la tion to the risk of the bench mark in dex. The higher the number, the
more the fund“s performance differs from the bench mark“s performance. If the tracking error is 5%, the fund“s re turn will de viate in about
two years out of three ± 5% of the bench mark“s re turn. The tracking error is zero if the rela tive weights of the fund“s in vestments are exactly
the same as in the bench mark in dex. Tracking er ror in creases if in vestment weights are changed rela tive to the weights of the bench mark
in dex.
Volatility is a risk mea sure gen erally used in finan cial markets. It re flects variability in the re turn of an in vestment or a portfo lio. The higher
the volatility, the greater the variability in re turn and the risk in volved. If the fund’s expected re turn is 12% and the volatility is 20%, then the
fund’s re turn for two years out of three is 12 ± 20%, that is, be tween -8% and +32%. Volatility is calcu lated on the ba sis of the stan dard de via tion of weekly re turns and expressed as an an nual percentage.
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BASIC INFORMATION
Domicile
Trade Frequency
Clearing Time
Cut Off Time
Currency
Custodian
Auditor
NAV Calculation, Fund Registry
keeper and Fund Management
Company
GIPS Compliant
Orders In

Finland
Daily
Trade date + 2
14:00 EET ”Trade date)
EUR
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Banken AB ”publ) Helsinki
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Evli Fund Management
Company Ltd
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DISCLAIMER
Evli Bank Plc

This report is intended only for the client“s personal and pri vate use. This report is based on sources that Evli Bank Plc considers correct and reli able. However, nei ther Evli Bank Plc nor its employ ees give any guarantee concerning the correctness, ac curacy or completeness
of any information, views, opinions, es ti mates or forecasts presented in this review, nor are they li able for any damage caused by the use of this publi cation. Evli Bank is not responsi ble for any material or information produced or published by a third party that may be contained
in this review. The information provided in the review is not intended as investment advice, or as a solic i tation to buy or sell fi nancial instruments. Past performance is no guarantee of future returns. This publi cation may not be copied, dis tributed, or published in the USA, and it
is not intended for citi zens of the USA. This material is not intended for persons res i dent in countries where the ac tiv i ties carried out by Evli Bank Plc have not been authorized by law. This publi cation, or any part thereof, may not be copied, dis tributed or published in any form
without Evli Bank Plc“s written, advance consent. All rights reserved.
Sources of data: Evli, MSCI, Morningstar, Bloomberg.

Morningstar

©2021 Morningstar, Inc. All rights reserved. The information contained herein: ”1) is propri etary to Morningstar and/or its content providers; ”2) may not be copied or dis tributed; and ”3) is not warranted to be ac curate, complete, or timely. Nei ther Morningstar nor its content providers
are responsi ble for any damages or losses aris ing from any use of this information. Past performance is no guarantee of future results.

MSCI ESG Research

©2021 MSCI ESG Research Inc. Reproduced by permission.
Al though Evli Bank Plc.’s information providers, including without limi tation, MSCI ESG Research Inc. and its affil i ates ”the ESG Parties ), obtain information from sources they consider reli able, none of the ESG Parties warrants or guarantees the origi nal ity, ac curacy and/or
completeness of any data herein. None of the ESG Parties makes any ex press or implied warranties of any kind, and the ESG Parties hereby ex pressly dis claim all warranties of merchantabil ity and fitness for a partic ular purpose, with respect to any data herein. None of the
ESG Parties shall have any li abil ity for any errors or omis sions in connec tion with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG Parties have any li abil ity for any di rect, indi rect, special, puni tive, consequential or any other damages ”including lost profits) even if noti fied of the pos si bil ity of such damages.
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