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Debt capital markets — public vs. private markets

Rating category

Public debt markets = Bond markets Private debt markets = Loan markets

Security laws +» Contract law

Standard instruments +« Tailor—made instrument

Listing in stock exchange + + No Ilstlng[

Public information disclosure +«  Information disclosure towards instrument holders only

Investment Investment
grade bonds | grade loans

> BBB—/Baa3 i > BBB—/Baa3

Senior Secured "Covenanted club—

— loans’
BB—segment . . i Lel/esr::rg]]gi%;_t%adns (40% banks / 60°%
_____________________ High yield ] 08NS institutions)
bonds | — Senior & o e
B—segment . Secured / | Secured del cistrinuted Int.
Unsecured ! — Yield 7—9% v markets

(100% institutions)

"""""""""""" - Yieid 6-18%

| Direct Lending
CCC—segment ' — Bilateral deals

—Yield 9-12%

EVLI
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8 EVLI

Nordic corporate credit markets

Publicly listed but
unrated sub-IG
companies
(double-Bs)

A

<

Unlisted Private Equity
owned sub-I1G
companies
(single-Bs)

_________________________________________________________________________________________

Evli Nordic Senior Secured Loan Fund focus on
B-BB type of credit risk
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EVLI
Evli Nordic Senior Secured Loan strategy

= Evli has +20 years of expertise from European and Nordic High Yield markets

» Deep local loan market knowledge gives Evli unique capabilities to
invest successfully into Nordic senior secured (leveraged) loans

= Strong and experienced team enables fast decision making

= +7 bn EUR in the same proven Credit Process

= Creditworthiness is the most important factor in selecting investment targets
= Focus is on stable companies

= Constantly monitor and follow 350 Nordic Sub-IG credits

= Nordic loan “Invitation only” market

= Club deals / co-investing

= Network, Legwork, Hardwork

= Relevant scale and pro-active & forward-leaning approach

» Business knowledge and procedures how to react to ESG situations
» Extensive ESG data requests (combined with MSCI & ISS data coverage)
= ESG-team resources

» Comprehensive diversification, Senior Secured, Sectors / Borrowers /
Credits / Structures




EVIli Nordic Senior Secured Loan Fund — team

Jussi Hyyppa, Head of Loan Strategies

European and Nordic loan capital markets since 1997.

Einari Jalonen, Senior Credit Analyst

M.Sc. (Econ.) Einari has worked in the bank and finance
sector since 2008. Prior to joining Evli in 2014 he
worked as a credit analyst for Nordea Bank with focus
on LBOs and PEF owned companies.

Joined Evli in 2020 to establish and spearhead Evli's Loan
Strategy. Prior joing Evli he worked as a Managing Director
in Nordea's Leveraged Syndicate and has been active in

Mikael Lundstrom, Chief Investment Officer

] At Evli since 1996. Specialised in corporate bond and
!@g}\ fixed income portfolio management. Mikael has invested
f 5@"’ in the European High Yield market since 1999 and has

V" been the portfolio manager of Evli Corporate Bond fund

and Evli European High Yield fund since launch.

Noora Lakkonen, Responsible Investment Analyst

LL.M (Environmental Law), University of Helsinki; M.Sc. (
Econ.), Hanken School of Economics. Specializing in
ESG analysis. Prior to joining Evli in 2019 Noora worked
as a lawyer in a Finnish business law firm.

Broad-based collaboration within the team to leverage our strong position in different credit classes

Corporate Hybrids

S Jani Kurppa
Senior Portfolio Manager
In the Industry since 2000

. Juhamatti Pukka
l"‘ l Head of Fixed Income
g In the Industry since 2007
] Juhana Heikkila
@ Senior Portfolio Manager
In the Industry since 1994

*) Short dated corporates (under 5 yrs)

High Yield Corporates Nordic (unrated)
CoCos Corporates

v v

v’ v’
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EVLI

EvIli Nordic Senior Secured Loan fund — Short duration
with high absolute yield (July 31st, 2024, in EUR)

8,0 E—

Evli Nordic Senior Secured Loan (7.34%) ) ) )
o Evli European High Yield (6.85%)

T EviFNerdic.2025 Target Maturity / o

\
.- / European Developed Markets High Yield Constrained
[ Evli Emerging Markets Credit (5.56%,
6 Evli Nordic Corporate Bond (5.06%) ging ( )
50 -
2 Evli Euro Liquidity (4.48%) ) Evli Corporate Bond (4.42%)
= Evli Short Corporate Bond ‘
® @ (4.36%) Evli Green Corporate Bond (3.93%)
: »
o 5 j ) Evli European Investment Grade (3.77%)
o = 3 month EURIBOR Euro Corporate Green Bond e Evli Euro Government Bond (3.03%)
> 30 EMU IG Corporate ./ ’
EMU Govt
2,0
10
@,@ T T T T T T T 1
0,00 1,00 2,00 3,00 4,00 5,00 6,00 7,00 8,00
Modified Duration
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8 EVLI
Evli Nordic Senior Secured Loan Fund — Option Adjusted

Spreads (OAS) and Yield to Maturity (YTM) 3/2022—
(/2024 in EUR

—OAS (Left Axis) YTM (Right Axis)

1100 10,00%
1000 9,00%
900 8,00%

800 April 22 7,00%
200 YTM 3.94% July—24 6,00%
YTM 7.34%
800 . OAS 3.59% 5.00%
500 \/ Ppa  £.00%
cash position
400 3,00%

300 2,00%

200 1,00%
Mar—22 Sep—22 Mar—23 Sep—23 Mar—24 Sep—24
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Evli Nordic Senior Secured Loan Fund — investments

— EVli Nordic Senior Secured Loan Fund commenced investment activity on 31.8.2021
— Fund size (June—24) ~ EUR 204m

— Fund's deployment percentage (July—24) ~ 90 % (investments + investment
commitments)
— Intotal 42 investments / investment commitments:

— 9 investments within ‘Nordic mid—market loans’ segment (max. EUR 1@ million
equivalent investments)

— 19 investments within “Nordic large—cap loans / FRNs" segment (EUR 2—5 million
equivalent investments)

— 14 investments within ‘Nordic unrated HY—bonds" segment (EUR 1-3 million
equivalent investments)

— 28 investments executed in primary markets

— 14 investments executed in secondary markets

— Yield range of individual investments E+3.25—-9.50 % (with @ % floor)
— All investments bound into 3kk Euribor, Stibor, Nibor, Cibor

— Portfolio composition:
— 100 % secured loans / HY—bonds
— 100 % in floating rate format
— 100 % Nordic borrowers / issuers
— 65 % unrated borrowers / issuers by S6P / Moody's / Fitch

Investments

Nordic mid—market loans

a Oleter ‘.

S\EEN Currentum Group n.

Ropo Capital

PrixData
Consult ' VISMA

Nordic large—cap loans / FRNs
iadvania 2% AHSTROM 5 sniicimex: @Sl

OELEDA

e R @roLveon
IFS MIII/H.AI.\'[N

etraveli 7+
({ ‘group;
) STARK ‘ phm* I'enta
verisure WSAudiology

OPTI GROUP ¢y Assemblin - scan cromal

Nordic high yield bonds

ECKEROGLINE t" crs it nfront

euroflorist

K LAKERS () Crayon Cegal®

'
& Glamox @iLoa ABAX

autccirc ﬁ N Foxway £3LOGENT
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EVLI

EvIli Nordic Senior Secured Loan Fund — investments

PORTFOLIO STRUCTURE
= \Weight
Change 3 monthe
Sectors
Services 5.22% I -

Technology & Electronics

129% BN 1:81%

Healthcare 4191% =] 0

Basic Industry oss% QY 412%

Retail 065% I 315%

Lsisurs 004% J 271%

Capital Goods 063% I 26

Transportation 028% P 1.30%

Consumer Goods 2% J 1.15%

Cash 743% T o
10 LARGEST INVESTMENTS

Karo Phama 4B TLBZ

Prodata Axcel VI INV3 Holding ApS TLB2Z

NTI Group Holding TLE 2

Aleriz AB Term Loan B2

Currentum AB TLB

Renta Term Loan B

Advaniz AB TLB

Assemblin Caveri 1.7 2031 7 21%% Callable Floating
eTravell Group Holding AE TLB

Ropo Capital Facility B1 tranche

10

%

4%
478
39
3B
iz
2%
2%
274
an
245

Issuers by country

Sweden 22 e N :

Denmark  -0.64% i 1=

5% =

Finland  -216% oo 22

Cach 4 N o

o

Norway -1

B 482% o] 7ze
Non e 56t e > <
Cash T4 T
10 LARGEST ISSUERS

%
Visma Group .74
Karo Pharma AB 497
NTI Group Hokding APS 404
ProData Consult 478
Aleris Group AB 173
Currentum AB 3B
Renta Group 29
Advania AB 295
Assemblin Cavenon Group AB 274
Etraveli Group Holding AB 21

Partfolio weight

50%

40%

30%

20%

10%

0%

Ownership profile

= Sponsored = Non-sponsored

Leverage
3% 3x-5x =5K nfa



EvIli Nordic Senior Secured Loan Fund — investment

EVLI

philosophy

—Evli Nordic Senior Secured Loan Fund applies very disciplined and conservative “all weather’

11

investment strategy with a core focus on preserving invested capital:

> No investments made into oil—and offshore sector, nor other cyclical sectors, nor sectors with high dependency on raw
material prices

> No investments made into property sector and property development

> No investments made into finance sector, not credit management / debt collection businesses

> No investments made into small companies which do not have pricing power

> No investments made into small companies, which has significant exposure towards “fashion risk’, political risk etc.
> No investments made into “‘compounders’

» No investments made into Nordic companies in which the main markets are very far from Nordic region

> No investments made into turn—around companies nor opportunistic debt arrangements

> No investments made into companies, in which the principal owners are unknown to us

> No investments made into companies, in which we have identifies ESG and governance concerns



EVLI
EvIli Nordic Senior Secured Loan Fund — return outlook

Segment Investments | Investments | Weight | Leverage Cash yield in EUR Currency—hedged short—
(EUR) (#) VA ratio (81.7.2024) term potential in EUR
(average)

Nordic mid—market ~EUR 64m ~31% 4.0X 7.97% ~7.15-8.25% p.a.
loans

Nordic large—cap ~EUR 61m 19 ~30%  4,4X 197% ~7.75-8.25 % p.a.
loans

Nordic unrated HY— ~EUR 27m 14 ~13%  4,2X 11.25% ~10.50-11.50 % p.a.
bonds

Cash ~EUR 52m — ~25% — 3.74% ~3.50-3.75% p.a.

In total ~EUR 204m 42 100 % 4,1x 7.34% ~8.25—-8.85 % p.a.

12



EVLI

Evli Nordic Senior Secured Loan Fund — performance |ast

12m and Trom the fund inception retail B—class in EUR

after fees

Evli Nordic Senior Secured Loan B 31.7.2023 — 31.7.2024

31.07.2024

Past returns are no guarantee of future returns. Difference = ——Fund  ——Index
9.0% After fees
8.0%

7.0%
6.0%
5.0%
4.0%
3.0%
2.0%
10%
0.0%

3107.2023 30.09.2023 30.11.2023 31012024 31.03.2024 31.05.2024
Performance Fund Index Difference Statistics Fund Index Difference
31.7.2023 — 31.7.2024 7.83% - - Volatility 175% - -
1year #N/A - - Sharpe 243 -

3 years (annualised) #N/A — — Tracking Error —
5 years (annualised) #N/A - - Information Ratio -
Performance (annualised) 7.81% - - Beta -
Alfa -
R2 —

13

Evli Nordic Senior Secured Loan B 31.8.2021 — 31.7.2024

Past returns are no guarantee of future returns.

Difference

14.0% After fees
12.0%
10.0%

8.0%

6.0%

4.0%

2.0%

0.0%
—2.0%
—4.0%
—8.0%

31.08.2021 31122021 30.04.2022 31.08.2022 31122022 30.04.2023 31.08.2023 31122023
Performance Fund Index Difference Statistics Fund
31.8.2021 — 31.7.2024 1257% - - Volatility 450%
1 month 0.57% - - Sharpe 0.62
3 months 1.48% — — Tracking Error —
6 months 3.61% - - Information Ratio -
1lyear 7.83% - - Beta -
Performance (annualised) 414% - - Alfa -

R2 -




Evli Nordic Senior Secured Loan Fund — performance®‘!!
last 12m and Trom the fund inception institutional IB—
class in EUR

Evli Nordic Senior Secured Loan IB 31.7.2023 — 31.7.2024 Evli Nordic Senior Secured Loan IB 31.8.2021 — 31.7.2024
Past returns are no guarantee of future returns. Difference  ——Fund  — Tndex Past returns are no guarantee of future returns. Difference  ——Fund  ——Index
ooy Afterfees 1607 Mter fees
8.0% 14.0%
12.0%
7.0%
10.0%
6.0%
8.0%
5.0%
6.0%
4.0%
4.0%
3.0%
2.0%
2.0% 0.0%
1.0% —2.0%
0.0% —4.0%

31.07.2023 30.09.2023 30.11.2023 31.01.2024 31.03.2024 31.05.2024 31.07.2024 31.08.2021 31122021 30.04.2022 31.08.2022 31122022 30.04.2023 31.08.2023 31122023 30.04.2024
Performance Fund Index Difference Statistics Fund Index Difference Performance Fund Index Difference Statistics Fund Index Difference
31.7.2023 — 31.7.2024 8.32% - - Volatility 178% - - 31.8.2021 — 31.7.2024 14.06% - - Volatility 4.51% - -
1year #N/A — — Sharpe 271 — 1 month 0.61% - - Sharpe 0.73 -

3 years (annualised) #N/A - - Tracking Error - 3 months 160% - - Tracking Error -
5 years (annualised) #N/A - - Information Ratio - 6 months 3.85% - - Information Ratio -
Performance (annualised) 8.29% - - Beta - 1year 8.32% - - Beta -
Alfa _ Performance (annualised) 4.61% - - Alfa -
R2 - R2 _

14



EVLI
Evil Nordic Senior Secured Loan Fund vs. Evli European

High Yield Fund vs. Evli Nordic Gorporate Bond Fund
from 8/2021 10 (/2024

Met Asset Value (NAV) P .064 i
M EVELLIE FH Equity (R1) 114.064 " 130
EVLALIB FH Equity (L1) 158.882 ‘
170 M EVEHYIB FH Equity (R2) 121.074 el 110
125
« Additional 0
105 diversification
. Low correlation with Q
e other asset classes

- Low volatility
- Attractive absolute
return Q

- Limited liquidity @

2021 2022

EVELLIE FH Equity (Evli Mordic Senior Secured Loan) Daily 31 12-Aug-2024 11:14:12

15
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16 EVLI

Nordic senior Secured Loans — Nordic Gorporate
Bonds vs. Nordic Equities — 31.8.2021 — 31.7.2024

Met Asset Value (NAV)
M EVELLIE FH Equity (R1) @ 114.064

EVLALIB FH Equity (L1) 158.88 Nordic
M EVLSWEB FH Equity (R2) 2870.134 Equities
114.064

11 Nordic Senior
Secured
Loans

2400

Nordic
Corporate
Bonds

2200

2000

1800

2021 2022 2023 2024
EVELLIE FH Equity (Evli Mordic Senior Secured Loan) Daily 31AUG2021-31JUL2024 Copyright® 2024 Bloomberg Finance L.P. 12-Aug-2024 11:22:55
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EvIli Nordic Senior Secured Loan Fund

Key figures 31.7.2024
Yield (YTM) 7.34%
Yield (YTW) 7.01%
Modified duration 0.12
Spread duration 1.98

Credit rating
OAS

Issuers

Implicit B+/BB—
359

42

17

EVLI

Evli Nordic Senior Secured Loan Fund vs.
Morningstar Leveraged Loan Index

2668.43" M EVELLIE FH Equity - Net Asset Value (NAV) (R1) 114.064
SPBDEL Index - Last Price (L1)

2021 | 2022
EVELLIE FH Equity (Evli Mordic Senior Secured Loan) Daily 31AUG2021-31JUL2024

2023

Copyrightg 202




EVLI

EvIli Nordic Senior Secured Loan Fund — outlook

Geopolitical
tension &
uncertainty

, : Raw material
Volatile capital prices &

NEIRGIS
Inflation

Deteriorating Impact of
economic interest rate
environment movements

— Attractive expected return profile = 8.25—

8.50% p.a.

— Sluggish economic outlook resonates well

with Evli Nordic Senior Secured Loan Fund's
conservative and defensive “all weather’
investment strategy (no exposure towards
real estate, finance and retail sectors among
others)

‘Downside protection” in focus — The Fund's
investments are made into senior secured
loans which carries maintenance covenants
and good contractual investor protection —=
Low default—risk, high recovery

Nordic core focus with a co—investing
approach together with Nordic banks into
high—quality Nordic corporates

Low correlation and limited volatility versus
other asset classes —= loan asset class
provides tangible diversification benefits into
investment portfolios even during time of
market volatility CONFIDENTIAL



10 EVLI
EvVIi Nordic Senior Secured Loan Fund in a Nutshell

AlF structure with a core focus on high-quality Nordic senior secured loans

Type of Fund Evli Nordic Senior Secured Loan Fund (AIF), formerly Evli Leveraged Loan Fund
Benchmark No benchmark, absolute return target

Fund Units Both distribution (A) and growth units (B), institutional (IB) and SEK share classes available
Bloomberg / ISIN B—units EUR: EVELLBE FH / FI4000507256 | retail, no dividend

IB—units EUR: EVELLIE FH / FI4000507264 | institutional, no dividend
IB—units SEK: EVELLIB FH / FI4000527056 | retail, no dividend

Fees Management fee A/B—units: 0.95% (annually) | IB—units: 0.50% (annually)
Redemption fee of 2% paid to the Fund on redemptions done within 12 months after subscription

Subscriptions Monthly, in minimum € 10 000 (A/B—units), in minimum € 1@min (I-units)

Redemptions Quarterly

Trading Days, NAV Last Finnish banking day in each month

NAV Calculation Evli Fund Management Company Ltd

NAV Audits Annual (statutory)

Fund Registry Keeper Evli Fund Management Company Ltd

Supervision The Finnish FSA (www.finanssivalvonta.fi/en/)

Launch Date 31.8.2021 Sales Registration FI, SE

Maturity Date None, evergreen Custodian Skandinaviska Enskilda Banken
Fund Managers Jussi Hyypp4a, Mikael Lundstrom AB (publ) Helsinki Branch (SEB)
Fund Currency EUR Auditor EY

Domicile Finland Track Record GIPS Compliant

More information and the fund's statutory documents (e.q. key investor information document, fund prospectus) are available at
https://www.evli.com/en/products—and—services/mutual—funds CONFIDENTIAL



https://www.evli.com/en/products-and-services/mutual-funds
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EVLI

EvIl Nordic Senior secured Loan Fund
DOs and DON'Ts of Evli's senior secured loan investment strategy

»
T
@

il

u

Conservative mindset and investment
thesis of “a Nordic banker’

— Stable and predictable cash yield
— focus on credit protection and
mitigants

Defensive investments in established
Nordic borrowers and industry sectors,
resilient to economic cycles

Relevance by scale and intensity in the
Nordic market

Pragmatic investment process with a
long—term approach and focus on initial
asset selection, involved parties and
active monitoring

No own new deal origination but
* active co—investing

No fund leverage

* No over—aggressive and
’ opportunistic investment
L]
N E .

behaviour

Pragmatic and solution driven
approach but no over—
engineering

CONFIDENTIAL
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22 EVLI

Leveraged loan market —
primary market volume — Europe 2005 — YTD 2024

€180 360
4Q
€160 s 3Q 320
[ pAe)]
€140 ‘ —1Q 280
Deal Count*
€120 240
€100 (\ 200
€80 160
|/
€60 120
\
€40 80
o L | .

2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Source: Pitchbook LCD CONFIDENTIAL



23 EVLI

Leveraged loan market — primary market volume —
Europe — Sources of funding

100%
Other
= Bond Only
80% Sr+Bond
Sr + 2nd Lien + Mezz
m Sr + Mezz
60% m Sr +2nd Lien
m Sr Only
40%
20%
0%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD 24

Source: Pitchbook LCD CONFIDENTIAL
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Leveraged Loan market — Europe — Outstanding loan
amount

€320
€280
€240

€200

€160

€120
€8
€4
€

Source: Pitchbook LCD CONFIDENTIAL

(@)

o

o

YE 2006
YE 2007
YE 2008
YE 2009
YE 2010
YE 2011
YE 2012
YE 2013
YE 2014
YE 2015
YE 2016
YE 2017
YE 2018
YE 2019
YE 2020
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YE 2022
YE 2023
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25

Leveraged loan market — sector diversification

Leveraged Loans 2023

Healthcare
Chemicals
Services & Leasing
Computers & Electronics
Gaming & Hotel
Transportation
Retail

Automotive

Not for Profit

Cable

Food & Beverage
Building Materials
Environmental

Other

16,4%

T T T
0% 5% 10%
Source: Pitchbook LCD

High Yield Bonds 2023

Services & Leasing 14,1%

Chemicals 10,1%

Gaming & Hotel 9,3%
Automotive 8,6%
Healthcare 7,9%
Telecom 7,6%

Computers & Electronics 5,6%

Transportation 4,8%
Building Materials 4.4%
Retail 3,8%
Entertainment & Leisure 3,8%
Metals & Mining 3,5%
Printing & Publishing 2,3%
Manufacturing & Machinery 2,1%

EVLI

0% 5% 10%  15%  20%

25%  30%
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26 EVLI

Leveraged loan market — significant source ot additional
diversification

Figure 15: Limited overlap across 5-y correlation Euro Levloans EuroStoxx S&P500 EuroIG Euro HY
Elll‘l'_‘lp ean markets Euro Lev Loans 100 % 42 % 46 % 64 % 85 %
EuroStoxx 42 % 100 % 72% 44 % 68 %
S&P500 46 % 72% 100 % 49 % 62 %
Euro IG 64 % 4% 49% 100 % 77 %
Euro HY 85% 68 % 62 % 77 % 100 %
European Equities European High Yield
600 Issuers 452 Issuers
2-y correlation Euro Lev Loans EuroStoxx S&P500 Euro IG Euro HY
European Loans Euro Lev Loans 100 % 25% 0% 12% 57 %
- EuroStoxx 25% 100 % 44 % 11% 53%
S&P500 0% 44 % 100 % 20% 25%
Euro IG 12% 11% 20% 100 % 50 %
Euro HY 57 % 53 % 25% 50 % 100 %
Source: ICE E&f.ﬂu.{:rl?dlt Suisse, BEleom DE'I'E, Eu rypean Loans I'Ep-I'E'S.E'I'l'I:ed b‘y the
Credit Sulsse Western European Leveraged Loan Index. European High Yield
represented by the ICE BafA European Currency high Yield Constrained Index
(HPCO) European Equities represented by the Euro Stoxx 800 Index. Data as of
Decambear 2021
CONFIDENTIAL
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Leveraged loan market — primary market pricing

Average Term Loan B spread and YTM — rolling 3 months
1000

950
900
850
800
750
700
650
600
550
500
450
400
350
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mmm Avg TLB Spread === Avq Yield to Maturity for TLB

Spread (bps) over base rate
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©
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Source: Pitchbook LCD

EVLI
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28 EVLI

Leveraged loan market — primary market pricing

Average Term Loan B all—in spread

800
m Base rate floor benefit
700 m OID over 3 years
m Spread
@
[4v]
P 600
8 [ ]
5 ]
o
- 500
2 . H
®
()
£ w0 B
300
200

4Q19 1Q20 2Q20 3Q20 4Q20 1Q21  2Q21  3Q21  4Q21 1Q22 2Q22 3Q22  4Q22 1Q23 2Q23 3Q23 4Q23 1Q24 < 2Q24

Source: Pitchbook LCD
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29 EVLI

Leveraged loan market — primary market — leverage
multiples

Annual Pro forma Debt to EBITDA multiple

6x
u Other Debt/EBITDA
m Second Lien/EBITDA
5x m First Lien/EBITDA B
l B emm B - -
4x
3x
2X
1x
0x

2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 YTD 24

Source: Pitchbook LCD
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Leveraged Loan market —
secondary market performance

Morningstar European Leveraged Loan Index — Monthly returns (exc. currency
10%

5%

0% - " - -ll-l | I O R | «= 01 1 |II||.I||| ..... I 8 - = 0 & o II II|I|_|||||| ||I--|I_
| | I | [ |
-5%

-10%

-15%

-20%

Mar-18  Jul-18 Nov-18 Mar-19  Jul-19 Nov-19 Mar-20 Jul-20 Nov-20 Mar-21  Jul-21  Nov-21 Mar-22  Jul-22 Nov-22 Mar-23 Jul-23  Nov-23 Mar-24

Source: Pitchbook LCD

CONFIDENTIAL



31

Leveraged loan market — secondary market
performance

Morningstar European Leveraged Loan Index — past 12 months

M Last Price 2665.88
High on 08/01/24 2669.30
Average 2553.10
Low on 08/14/23 2428.25

Aug ' Sep ' Oct ' Nov ' Dec ' Jan ' Feb ' ' Apr ' May ' Jun ' ' Aug
2023 | 2024

SPBDEL Index {Morningstar European Leveraged Loan TR EUR) Daily 13AUG2023-12AUG2024 Copyright® 2024 Bleomberg Finance L.P. 12-Aug-2024 14:19:13
Source: Pitchbook LCD
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Disclaimer Statement

Evli Plc

This publication is intended only for the client's personal and private use. This report is based on sources that Evli Plc considers correct and reliable. However, neither Evli Plc nor its employees give any guarantee concerning the correctness,
accuracy or completeness of any information, views, opinions, estimates or forecasts presented in this review, nor are they liable for any damage caused by the use of this publication. Evli is not responsible for any material or information
produced or published by a third party that may be contained in this review. The information provided in the review is not intended as investment advice, or as a solicitation to buy or sell financial instruments.

Past performance is no guarantee of future returns.

This publication may not be copied, distributed, or published in the USA, and it is not intended for citizens of the USA. This material is not intended for persons resident in countries where the activities carried out by Evli Plc have not been
authorized by law.

This publication, or any part thereof, may not be copied, distributed or published in any form without Evli PIc's written, advance consent. All rights reserved.

MSCI ESG Research

©2022 MSCI ESG Research Inc. Reproduced by permission.

Although Evli PIc's information providers, including without limitation, MSCI ESG Research Inc. and its affiliates (the "ESG Parties’), obtain information from sources they consider reliable, none of the ESG Parties warrants or guarantees the
originality, accuracy and/or completeness of any data herein. None of the ESG Parties makes any express or implied warranties of any kind, and the ESG Parties hereby expressly disclaim all warranties of merchantability and fitness for a
particular purpose, with respect to any data herein. None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein. Further, without limiting any of the foregoing, in no event shall any of the ESG
Parties have any liability for any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

Citywire
Source and Copyright: Citywire. Juhamatti Pukka and Jani Kurppa have been awarded the Eurostars award by Citywire for their rolling 3—year risk—adjusted performance, for the period 31/01/2016—-31/01/2019.

Fund Group Evli Fund Management has a Gold Rating in the sector Bonds — Euro Corporates Short Term, a Silver rating in the sector Bonds — Euro Corporates and a Bronze rating in the sectors Equity — Nordic, Equity — Finland, Equity —Europe
Blend by Citywire for their rolling risk—adjusted performance, across all management teams in the sector, over the period 31/12/2014-31/12/2021.

Citywire information is proprietary and confidential to Gitywire Financial Publishers Ltd (‘Citywire’), may not be copied and Citywire excludes any liability arising out its use.

Morningstar

Morningstar Awards 2017, 2018, 2019, 2020, 2021, 2022 (c). Morningstar, Inc. All Rights Reserved. Evli Finnish Small Cap received a Morningstar Award 2022 and was chosen the best Finnish equity fund in Finland. Evli Finland Mix received a
Morningstar Award 2021 and was chosen best EUR Allocation fund in Finland. Morningstar has awarded Evli as Best Fund House in Sweden 2020, Best Fixed Income Manager 2019 in Spain. Evli Corporate Bond Fund managed by Mikael
Lundstrom and Jani Kurppa received a Morningstar Award reward in 2018 and was chosen best EUR Bond Fund in Finland, France and Spain. Evli Global, managed by Hans—Kristian Sjoholm, received a Morningstar Award reward in 2017 and was
chosen as the best Global Equity Fund in Finland and Sweden.

Lipper
From Lipper Fund Awards from Refinitiv, ©2022 Refinitiv. All rights reserved. Used under license.

S8P Global — Market Intelligence
Copyright © 2022, S§P Global Market Intelligence (and its affiliates, as applicable).

Reproduction of any information, data or material, including ratings (‘Content’) in any form is prohibited except with the prior written permission of the relevant party. Such party, its affiliates and suppliers (‘Content Providers’) do not guarantee
the accuracy, adequacu, completeness, timeliness or availability of any Content and are not responsible for any errors or omissions (hegligent or otherwise), regardless of the cause, or for the results obtained from the use of such Content. In
no event shall Content Providers be liable for any damages, costs, expenses, legal fees, or losses (including lost income or lost profit and opportunity costs) in connection with any use of the Content. A reference to a particular investment or
security, a rating or any observation concerning an investment that is part of the Content is not a recommendation to buy, sell or hold such investment or security, does not address the suitability of an investment or security and should not be
relied on as investment advice. Credit ratings are statements of opinions and are not statements of fact.
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At Your Service

Evli Plc
E L l Aleksanterinkatu 19, 4th floor
P.0. Box 1081, 00101 Helsinki,
Finland
International Business Development Portfolio Management

Petter von Bonsdorff Marco Granskog Ronny Ruohomaa Jussi Hyyppé
mob. +358 40 540 4100 mob. +358 50 500 3492 mob. +358 50 369 0194 mob. +358 44 242 9596
email petter.bonsdorff@evli.com email marco.granskog@evli.com email ronny.ruohomaaa@evli.com email jussi.nyyppa@evli.com
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@ Twitter — Evli Funds

@ Facebook — Evli Funds

@ LinkedIn — Evli Funds
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Evli Plc | Aleksanterinkatu19 | P.O. Box 1081 | FI-001@1 Helsinki, Finland | Tel. +358 (0)9 476 690 | evli.com
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https://www.evli.com/
https://www.evli.com/en/
https://www.linkedin.com/company/evlifundmanagementcompanyltd/
https://www.facebook.com/evlifunds
https://www.facebook.com/evlifunds/
https://twitter.com/evlifunds
https://twitter.com/evlifunds
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